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Treasury Weekly Newsletter highlights the performance on the Foreign 

Exchange Market and Money Market pricings. The rates provided in the 

newsletter are for indicative purposes only. 
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KUWAITI DINAR as of 11-Oct-21 

Central Bank of Kuwait announced mid-point 

rate of USD/KWD 0.30160 

 

FOREIGN EXCHANGE HIGHLIGHTS 

 The EUR/USD seesaws around 1.1570, retreats from 

intraday high heading into Monday’s European session. 

The currency major pair struggles for fresh clues after 

snapping a three-day downtrend the previous day, not 

to forget mentioning the consolidation phase around the 

lowest in 15 months. The current indecision among the 

EUR/USD traders could be linked to the US dollar’s latest 

rebound, amid risk-off mood, in contrast to the doubts 

over Fed tapering and an absence of bond traders. That 

said, the US Dollar Index (DXY) consolidations Friday’s 

losses around 94.13, up 0.04% intraday by the press time. 

China-linked fears join Brexit headlines and mixed 

concerns over the Fed tapering to underpin the latest risk 

aversion wave amid a quiet Asian session. The fresh Sino-

American tussles over phase one deal commitments 

challenge the market sentiment. Furthermore, Hong 

Kong and Taiwan face challenges from China and add 

to the risk-off mood. 

 

 The GBP/USD pair edges higher as a fresh trading week 

begins. The pair touched the intraday high at 1.3655 

before swiftly reversing toward the lower level. At the 

time of writing, GBP/USD is trading at 1.3636, up 0.19% for 

the day. The British pound continues to swing in between 

hawkish BOE and the uncertainties arising from the Brexit 

saga. The Bank of England (BOE) Governor Andrew 

Bailey warned of a potentially “very damaging “, period 

of inflation unless policymakers take any action whereas 

Monetary Policy Committee (MPC) member Michael 

Saunders also supported the hawkish view. Furthermore, 

Ireland’s Foreign Minister warned that the UK demand for 

the Northern Ireland Protocol could result in “a 

breakdown in relations” with the European Union (EU). 

Meantime, China bans the import of UK beef from cattle 

under 30-month of age as a case of ‘mad cow' disease 

detected on a farm in Britain. 

 

 

 USD/JPY is trading at 112.68 

 

 USD/CHF is trading at 0.9282 

 

 

 

FX PRICING 

CCY We SELL 

USD/KWD 0.30240 

EUR/KWD 0.35035 

GBP/KWD 0.41332 

AUD/KWD 0.22177 

JPY/KWD 0.00268 

CAD/KWD 0.24269 

AED/KWD 0.08233 

 

 

FIXED DEPOSITS 

 1 Month 3 Month 6 Month 12 Month 

KWD 0.875% 1.000% 1.125% 1.250% 

USD 0.200% 0.300% 0.450% 0.600% 

 


